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Many of us are familiar with using a map to reach an unknown destination or following directions to 
assemble an item, think furniture from a certain Swedish store.   Without the map, we’d have a tough time 
finding our destination and without the directions we’d have an even more challenging time assembling the 
furniture.  

Think of a financial plan as a roadmap to reaching a financial goal; this can be any goal, but it many instances 
it’s a map or directions to reaching a retirement goal.  If we don’t have some type of direction in mind, it’s 
going to be very challenging reaching that goal.  

Here are some steps to help you reach your retirement goals:  

Start Early 

Time is one commodity that we can’t buy more of or get back.  When it comes to retirement planning and 
investing, the more time we have to reach our goals the more likely we are to reach them.  If we wait too long 
to start planning, we may face a daunting and unrealistic savings goal.   If one were to start saving 10 years 
earlier, they can save a smaller percentage of their overall income to achieve their plan.  Another benefit of 
starting early is the longer our money is invested the more time we take advantage of compounding interest, 
which can be very powerful.   An early start also gives us the opportunity to overcome any unforeseen 
roadblocks such as a job loss or health emergency.  

Set Goals 

Once we put our mind to starting a plan, it’s important to set a goal.   The goal can be that you want to retire 
at age 65 with 80% of your current or future income.   Once you’ve set this goal, then you can start working 
towards how to reach it.   This may be a good time to enlist the services of a professional adviser that can 
work with you and outline how to attain your goal.   A CFP® professional can help you create a formalized 
plan that can include all aspects of your financial life.  

Account for your assets and liabilities 



To formulate an accurate plan, you’ll want to have an up to date accounting of your assets.   This includes 
bank, investment, and retirement plan assets.  It’s also helpful to list how much you’re currently saving 
monthly and to what types of accounts, such as IRA’s or 401(k)’s.   This is the time to also collect 
information about any liabilities you may have, such as a mortgage, car loans or any other debts.   Precisely 
knowing what you’re spending vs. saving in the form of a budget is a valuable tool in retirement planning.  

Monitor 

After you’ve spent time establishing a plan, it’s important to periodically monitor that plan.   This entails 
reviewing the plan to confirm you’re staying on track, whether that’s saving enough, paying off debt or 
staying within your budget.  This can be done as often as you’d like, but at least semiannually so that you 
don’t find yourself too far off course.   

Whether you decide to go it alone or work with a CFP® professional, establishing a financial plan will help 
you reach your retirement goals in a much more efficient manner.    
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This material is intended for informational/educational purposes only and should not be construed as 
investment advice, a solicitation, or a recommendation to buy or sell any security or investment product. 
Please contact your financial professional for more information specific to your situation. 

The financial advisors of WSFS Wealth Investments offer securities and advisory services through 
Commonwealth Financial Network®, Member FINRA/SIPC, a Registered Investment Adviser. WSFS Bank 
and WSFS Wealth Investments are not registered as a broker-dealer or Registered Investment Adviser. WSFS 
Bank and Commonwealth are separate and unaffiliated entities. Fixed Insurance products and services are 
offered through CES Insurance Agency. 

Investments are not insured by the FDIC and are not deposits or other obligations of, or guaranteed 
by, any depository institution. Funds are subject to investment risks, including possible loss of 
principal investment. 
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